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!"#$%&"'( 6$*!46$1;<7,;99;0=$:/<>$:?@$5-51A9$7/B;/1;$9?-1C$/.$9?+9$D;./0;=$:;,,$-9
?+7$D;;1$9?/23?9$/.$+15$1/<$-9$-7$D;-13$5/1;E$'?;$3/+,$/.$9?;$*!46$-7$9/$D0-13$9/3;9?;0
F23$D+15$B27-8-+17$+15$.+17$.0/B$+0/215$*+,-./01-+$+15$9?;$</0,5E$G.$<;A0;$3/-13$9/
HI0/B/9;J$;18/20+3;J$./79;0J$+15$82,9-K+9;L$F23$D+15$B27-8$<;$7?/2,5$8/BB21-8+9;$<-9?
B;BD;07$<?+9$-7$3/-13$/1E$67$+$*!46$B;BD;0$9?-7$-7$@/20$1;<7,;99;0E$G.$@/2$?+K;$+1
-5;+J$+09-8,;J$1;<7J$<?+9;K;0$1;;57$9/$D;$7?+0;5$<-9?$9?;$F23$D+15$8/BB21-9@$7;15$-9$9/
;5-9/0MF23.;79E/03 +15$-9$<-,,$7?/<$2I$-1$9?;$1;N9$1;<7,;99;0E$:;A,,$90@$9/$5/$9?-7$+9$,;+79
O2+09;0,@E$P/2$8+1$+,7/$9;,,$27$-.$@/2$,-C;$/0$5/1A9$,-C;$+1@9?-13$+D/29$-9E$Q;;5D+8C$-7
3//5>$615$1/<$/1$9/$9?;EEEE

)"*+
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=2-$>'?@'ABBC R/1$S2-N/9;A7$-1$Q;,9/1J$*+,-./01-+$<-,,$?/79$9?;$T05 6112+,$)+19+$*02U
!23$4+15$Q;79-K+,E$Q0/B$TIB$9/$VIB$!23$4+15$B27-8$<-,,$.-,,$9?;$)+19+$*02U$W/219+-17E
'?-7$?+7$+,<+@7$D;;1$+$7I;8-+,$7?/<E$69$XYZ$+$9-8C;9$-9A7$+$D+03+-1E$615$*!46$B;BD;07
3;9$+$5-78/219>

R/1$S2-N/9;A7$-7$+$K;0@$1-8;$B27-8$0//B$<-9?$;N8;,,;19$7/215E$'?;@$+,7/$?+K;$3//5
W;N-8+1$.//5E$)/$8/B;$9/$Q;,9/1$+15$B+C;$+$5+@$/.$-9E$:?-,;$9?-7$-7$9?;$/1,@$*!46
7I/17/0;5$.;79-K+,$<-9?$+$8/K;0$8?+03;$-9$-7$+,<+@7$<;,,$</09?$-9E$'?-7$@;+07$30;+9$,-1;$2I
-18,25;7[

D'$"04'5%EE""'( %;/\!21C@+05$)C-..,;>$G$</15;0$-.$R//5,;7$?+7$+1@$1;<$7/137$./0$27E
'?;@$7?/2,5$7/215$30;+9$-1$R/1$S2-N/9;A7E
/F"#-%.'G0+"&H#"'( W;0;5-9?$6N;,0/5J$4-,,$Q/77J$];-9?$*+0@E$:/0,5$8,+77$!23$4+15
W27-8E
/&26;08'I-2J"+'( !23$4+15$W27-8$,-C;$-9$<+7$-1$9?;$^ZA7E
/"+4>"4;$'5#;08'( #//5$9-B;7$9?+9$79-8C$9/$@+E$Q0/B$9?;$*+,-./01-+$#/,5$*/2190@E
5#1H'K2L204"'718'34%&J"-+'( 4//3-;$4028;J$4/D$P/213$+15$9?;$80;<$5;,-K;0$9?;$0;+,
5;+,>

G.$@/2AK;$?;+05$9?;7;$D+157$D;./0;$@/2$C1/<$<?+9$+$30;+9$5+@$+15$;K;1-13$/.$B27-8
9?-7$-7$3/-13$9/$D;E
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718+'%0'4>"'MNIO \$6$I0;K-;<$/.$9?;$)+19+$*02U$Q;79-K+,$<-,,$D;$D0/+58+79$/1$]_G#
0+5-/$79+09-13$+9$YZ$+B$`_+8-.-8$9-B;a$/1$W+08?$YE$P/2A,,$3;9$9?;$8?+18;$9/$?;+0$7/B;$/.
9?;$B27-8-+17$<?/$<-,,$D;$+9$9?;$.;79-K+,$+15$3;9$+$9+79;$/.$9?;$3//5$9-B;7$+?;+5E$]_G#
8+1$D;$./215$+9$YZbEc$QW$/0$YcYZ$6W$/1$@/20$0+5-/$5-+,E$P/2$8+1$+,7/$?;+0$,-K;
790;+B-13$+9$]_G#E8/B$`+B+U-13$.+89[$]_G#$-7$9?;$B/79,@$<-5;,@$,-79;1;5$9/$0+5-/
79+9-/1$/1$9?;$G19;01;9>a

:141-"'579/'G<"04+ \$:;A0;$3/-13$9/$D;$0;+,,@$D27@$9?-7$@;+0$./,C7E

=2P"-':2;-'('=2L',B'(',?@ 320'=24"%'5%104L':2;-8-%10.+Q '?-7$;K;19$?+7$+1
;BI?+7-7$/1$1/9$/1,@$B+C-13$B27-8J$D29$+,7/$/1$80;+9-13$-17902B;197d5;K-8;7$9?+9$B+C;
B27-8E$G9A7$+$30;+9$/II/0921-9@$./0$;528+9-/1$./0$9?;$*!46E$G.$@/2$+0;$-19;0;79;5$-1
I+09-8-I+9-13$8/19+89$F23B+79;0MF23.;79E/03E

320':-20$;+$% :-""':%#P':"+4;<2# `5+9;$79-,,$1/9$8/1.-0B;5a[$e+79$@;+0$9?;$*!46
8/15289;5$9</$</0C7?/I7$/1$F23$D+15$B27-8E$'?-7$@;+0$<;$?/I;$9/$;NI+15$I+09-8-I+9-/1
<-9?$</0C7?/I7$+15 ,-K;$I;0./0B+18;7E$G9$<+7$+$.21$9-B;$+15$/20$8/,,+D/0+9-/1$<-9?$9?;
)+1$Q0+18-78/$Q/,C$W27-8$*,2D$-7$-BI/09+19$9/$D/9?$/03+1-U+9-/17E

R>" S2;8>4'/+>H1-L'34-""4 :2;-"'T'710"'?U '?-7$-7$+$D0+15$1;<$;K;19$./0$27E$'?;
*!46$<-,,$?+K;$+$9+D,;$+9$9?;$)90;;9$Q+-0;$+15$+$I;0./0B+18;$7I+8;$./0$D+157$9/$I,+@
+15$F+BB-13E$61@/1;$-19;0;79;5=$!279$,;9$27$C1/<E

R>" 3100L+;."'M2-P'=2P"=1+;$'G<"04 T'710"'AB 6 )+1$Q0+18-78/$1;-3?D/0?//5
B27-8 ;K;19$9?+9$-7$-19;15;5$9/$8/BD-1;$-17902B;19$B+C-13$<-9?$B27-8$I,+@-13E$61/9?;0
30;+9$*!46$;528+9-/1+,$/II/0921-9@E$4+D+0$!23$4+15$I,+@;5$+9$+$)90;;9$Q+-0$-1$9?-7
1;-3?D/0?//5E$'?;@A0;$</15;0.2,$I;/I,;E

R>"'ABBC 320':-20$;+$%'718 920.':"+4;<2# T'4"0424;<"#L'/181+4'?D f;9201-13$9/$9?;
4+15$)?;,,$-1 #/,5;1$#+9;$_+0C ./0$+1/9?;0$0/,,-8C-1A$3//5$9-B;E

R>"'V4> /0012#'N04"-024;%02#'718'920.':"+4;<2#';0'3144"-'5-""P@'5/Q'T'3"J4"&H"-
AW'X'AVQ '?;$30+155+55@$/.$*+,-./01-+$F23$D+15$.;79-K+,7$0;92017$./0$+1/9?;0$@;+0E

M#1+ g$];-9?$*+0@$</2,5$,-C;$9/$?/79$+$!23$4+15$;K;19$-1$:-19;07J$*+,-./01-+$I;0?+I7$-1
W+@E$:-19;07$?+7$+$3+U;D/$9?+9$8+1$D;$27;5$+7$+$79+3;$520-13$9?;$5+@$<-9?$F23$D+15
+89-/1$B/K-13$9/$9?;$_+,B7$_,+@?/27;$-1$9?;$;K;1-13E$_,;+7;$79+@$921;5$./0$5;K;,/I-13
1;<7E

G.$@/2$/0$@/20$D+15$</2,5$,-C;$9/$D;$-1K/,K;5$-1$+1@$/.$9?;7;$;K;197$F279$8/19+89
F23B+79;0MF23.;79E/03E$'?;$*!46$D;,/137$9/$@/2E

Y"J%-4'E-%&'4>"'579/'9%2-.'=""4;08'('72012-L'?B@'ABBC



'?;$*!46$-7$215;09+C-13$+$12BD;0$/.$-BI/09+19$-1-9-+9-K;7$+15$8+1$27;$@/20$?;,I>$G.$@/2
,/K;$F23$D+15$B27-8$`+15$<;$C1/<$@/2$5/a$+15$9?-1C$9?+9$@/2$?+K;$21-O2;$7C-,,7$9?+9
8+1$?;,I$9?;$/03+1-U+9-/1J$I,;+7;$,;9$27$C1/<E$G1$I+09-82,+0J$9?;$D/+05$1;;57$?;,I$<-9?

! Q-15-13$7I/17/07?-I7$\$5/$@/2$C1/<$/.$8/BI+1-;7$/0$/03+1-U+9-/17$9?+9$B-3?9
7I/17/0$9?;$*!46=

! Q2150+-7-13$+15$30+197$\$+0;$@/2$3//5$+9$.2150+-7-13$/0$<0-9-13$30+19$I0/I/7+,7
./0$1/1\I0/.-9$/03+1-U+9-/17=

! W;BD;07?-I$\$?/<$8+1$<;$0;802-9$1;<$B;BD;07=$<?+9$D;1;.-97$8/2,5$9?;$*!46
/..;0$-97$B;BD;07=

! _2D,-8-9@$\$5/$@/2$C1/<$?/<$9/$<0-9;$I0;77$0;,;+7;7$/0$I29$9/3;9?;0$I2D,-8-9@
I+8C;97=$5/$@/2$?+K;$-5;+7$+D/29$1;<$8?+11;,7$<;$8+1$27;$9/$I2D,-8-U;$*!46
;K;197=

! */,,+D/0+9-/17$\$5/$@/2$C1/<$/.$/9?;0$/03+1-U+9-/17$<-9?$+$7-B-,+0$I20I/7;$9/$9?;
*!46$<?;0;$8/,,+D/0+9-/1$B-3?9$D;1;.-9$+,,=

! %;<7,;99;0$\$5/$@/2$C1/<$+$,/9$+D/29$<0-9-13$/1,-1;$/03+1-U+9-/1+,$1;<7,;99;07=
8+1$@/2$9?-1C$/.$+$h8,;K;0h$1+B;$./0$9?-7$1;<7,;99;0=$\$?/<$+D/29$h%/9;7$.0/B$9?;
4/99/B$/.$+$!23h

G.$@/2$7+-5$@;7$9/$+1@$/.$9?;7;$O2;79-/17$9?;1$<;$1;;5$@/2>$_,;+7;$8/19+89$27$<-9?$@/20
-5;+7

'?;$4/+05$<+7$I,;+7;5$9/$;,;89$*?0-79/I?;0$f-8?+05$+7$-97$1;<;79$B;BD;0E$W+1@$/.
@/2$B+@$C1/<$*?0-79/I?;0$+7$+$B;BD;0$/.$!23/,/3@J$/1;$/.$9?;$*!46A7$B/79$.+-9?.2,
D+157E$&9?;07$/.$@/2$B+@$0;B;BD;0$9?;$?+05$</0C$+15$/03+1-U+9-/1$?;$5;B/1790+9;5
+7$)9+3;$W+1+3;0$./0$9?;$,+79$9</$)+1$Q0+18-78/$!23$4+15$Q;79-K+,7E$'?;$D/+05$-7
5;,-3?9;5$+15$,28C@$9/$3;9$?-7$?;,I$+15$;NI;09-7;E

G.$@/2$?+K;$-5;+7$/0$.;;5D+8C$./0$9?;$4/+05$/1$+1@$-772;7$I,;+7;$7;15$;\B+-,$9/
D/+05MF23.;79E/03E$'?;$D/+05$?+7$+1$h/I;1$5//0$I/,-8@h$+15$@/20$8/BB;197$<-,,$D;
,-79;1;5$9/$+15$3;9$+$0;7I/17;E

/'I-"24'ZJJ%-410;4L'E%-'579/'920.'="&H"-+O'( R-8C$:+?,D;03$-7$/1;$/.$./0;B/79
8/,,;89/07$/.$F+UUJ$D,2;7J$./,C$bi$0;8/05-137$-1$9?;$</0,5E$j;$+,7/$-7$+$0;1/<1;5$7/215
;13-1;;0$<-9?$?-7$/<1$7/215$7925-/$-18/0I/0+9-13$D/9?$B/5;01$+15$K-19+3;$0;8/05-13
;O2-IB;19E$R-8C$I+09-8-I+9;5$-1$9?;$)+1$Q0+18-78/$e-D0+0@$;K;19$9?+9$<+7$+$I+09$/.$9?;
kZZi$)Q$!23$4+15$Q;79-K+,E$j;$D0/23?9$9/$9?+9$;K;19$+$12BD;0$/.$bi$0;8/05-137$/.$9?;
,;3;15+0@$F23$D+157$+15$+$30+B/I?/1;$7/$9?+9$;K;19$+99;15;;7$8/2,5$?;+0$9?;$B27-8
9?;$<+@$I;/I,;$,-79;1;5$9/$-9$/0-3-1+,,@E$R-8C$?+7$B+5;$+$3;1;0/27$/..;0$9/$*!46$D+15
B;BD;07$D@$+,,/<-13$9?;B$9/$720K;@$?-7$K+79$B27-8$8/,,;89-/1$./0$7/13$B+9;0-+,$+15$9/
0;8/05$-1$?-7$7/215$7925-/$27-13$/,5$0-DD/1$B-C;7$+15$+1+,/3$;O2-IB;19$./0$9?+9$/,5
K-19+3;$7/215E$6.9;0$9?;$,+79$4/+05$B;;9-13J$B;BD;07$B;9$+9$R-8CA7$<-9?$9?;$B;BD;07
/.$c$*;19$*/..;;$9/$D0+-179/0B$+D/29$0;8/05-137$+15$,-79;1$9/$/,5$0;8/057E$)-18;$9?+9
B;;9-13$c$*;19$*/..;;$?+7$0;9201;5$9/$R-8CA7$+15$0;8/05;5$B+9;0-+,$9?+9$<-,,$D;$/1$9?;



1;N9$8/BI-,+9-/1$*R$9?;@$+0;$B+C-13$<-9?$!+I+1;7;$F23$D+157E$689-K;$F23$D+157$9?+9
?+K;$.0;;,@$I+09-8-I+9;5$-1$*!46$F23$D+15$.;79-K+,7$0;32,+0,@$?/,5$*!46$4+15$W;BD;0
79+927$+15$8+1$78?;52,;$+$3;9\9/3;9?;0$<-9?$R-8CE$_,;+7;$8/19+89
F23B+79;0MF23.;79E/03$./0$.209?;0$-1./0B+9-/1E

)"*'N4"&+'%0'4>"'579/'!"H'3;4"'T:?;1$@/2$K-7-9$<<<EF23.;79E8/B$@/2A,,$.-15$+
12BD;0$/.$;N8-9-13$1;<$.;+920;7E$'?;$7-9;$8+1$,-1C$@/2$9/$+08?-K;7$/.$:+@1;$j+3;1A7
]Rf'$0+5-/$7?/<$h)/2157$)/$)<;;9Eh$'?-7$B;+17$9?+9$@/2$8+1$,-79;1$9/$9?;$7<;;9
7/2157$/.$F23$D+15$B27-8$`+15$:+@1;A7$K/-8;a$+1@9-B;$@/2$8?//7;E$'?;0;$-7$+,7/$9?;
*!46$_/58+79$<?-8?$0;32,+0,@$7?/<8+7;7$7;,;89-/17$.0/B$*+,-./01-+A7$/2979+15-13$F23
D+157E$G.$@/2A0;$+$D+15$9?+9$<+197$9/$D;$I/58+79J$,;9$27$C1/<E$G1$+55-9-/1J$*!46
B;BD;0$D+157$8+1$+,7/$I/79$9?;-0$2I8/B-13$3-37$/1$9?;$*!46$:;D$7-9;$8+,;15+0$./0$+,,
/20$8/BB21-9@$9/$7;;E

="&H"-'9"0"E;4+'T:;$+0;$79+09-13$9/$-5;19-.@$-19;0;79-13$D;1;.-97$./0$-15-K-52+,$+15
.+B-,@$B;BD;07$/.$9?;$*!46E$f;8;19$/1;7$<;$+0;$I,;+7;5$9/$+11/218;$+0;[

l */,;$)90;;9$j+05<+0;$\$)+1$Q0+18-78/A7$I0;B-;0$1;-3?D/0?//5$?+05<+0;$79/0;>
*!46$B;BD;07$3;9$+$5-78/219E

l Q;98?$)/.9</0C7$\$G.$@/2A0;$+$W+8$27;0$9?;1$@/2$I0/D+D,@$C1/<$+D/29$Q;98?
`?99I[dd.;98?7/.9</0C7E8/BdaE$G9A7$9?;$D;79$Q'_$8,-;19$./0$9?;$W+8$+15$9?;$/1;$<;
27;$./0$2I5+9-13$9?;$*!46$:;D$7-9;E$*!46$27;07$3;9$+$.2,,@$,-8;17;5$8/I@$./0
.0;;>$%/0B+,$I0-8;$-7$XkcE

:;$+0;$+,<+@7$,//C-13$./0$1;<$D;1;.-97$./0$/20$B;BD;07$-1$+55-9-/1$9/$I0/K-5-13$9?;B
<-9?$30;+9$B27-8E$G.$@/2A0;$1/9$+$h8+05$8+00@-13h$B;BD;0J$K-7-9$<<<EF23.;79E/03$./0$5;9+-,7
/0$7;15$27$+1$;\B+-,E$#;99-13$Q;98?$-7$</09?$9?;$8/79$/.$B;BD;07?-I>

920.'M-%E;#"'('/"+4>"4;$'5#;08

6,9?/23?$6;79?;9-8$*,-13$?+7$I,+@;5$+9$9?;$,+79$9</$)+1$Q0+18-78/$!23$4+15$Q;79-K+,7J$-9
79-,,$7;;B7$,-C;$-9$-7$+$1;<$D+15$9?+9$I;/I,;$5/1A9$C1/<$9?+9$B28?$+D/29E

6;79?;9-8$*,-13$<+7$D/01$+7$+$I+09$/.$9?;$G19;01+9-/1+,$!23$4+15$Q;79-K+,$-1$)299;0
*0;;CE$&03+1-U;07$615@$Q+0;1<+,5$`+C+$4+1F/$615@a$+15$:+@1;$j+3;1$<+19;5$9/
.;+920;$7/B;$,/8+,$B27-8-+17E$)-18;$9?;0;$5-51A9$7;;B$9/$D;$+1$/03+1-U;5$+II0/I0-+9;
D+15$<;$+II0/+8?;5$7/B;$.0-;157$+D/29$I;0./0B-13E$!2,-/$#2;00+$-7$+,7/$C1/<1$+7
!2,-/$G13,+77;7$+15$-7$/1;$/.$9?;$B;BD;07$/.$R//$R//$:+?E$j;$-7$/1;$/.$/20$.+K/0-9;
32-9+0$I,+@;07$+15$7+K;5$9?;$.;79-K+,$-1$9?;$I0;K-/27$@;+0$D@$9+C-13$9?;$79+3;$+15
I,+@-13$-18;15-+0@$D,2;7$32-9+0$<?-,;$<;$<+-9;5$./0$+$,+9;$D+15E$Q/0;79$Q,+1-3+1$<;
C1;<$.0/B$F+BB-13$+9$Q-55,;9/<1$.;79-K+,7E$j;$-7$+$K;0@$3//5$7-13;0\7/13<0-9;0E$'?;@
+30;;5$9/$I,+@$-.$<;$</2,5$F/-1$9?;B$9/$B+C;$-9$+$F23$D+15E$6.9;0$+$8/2I,;$/.$3;9\
9/3;9?;07$<;$/I;1;5$9?;$!23Q;79$9?+9$@;+0$+7$9?;$Q-55,;9/<1$!23$4+15E$:;$?+5$728?$+
3//5$9-B;$9?+9$<;$5;8-5;5$9/$5/$-9$+3+-1$9?;$1;N9$@;+0E$:?-,;$I0+89-8-13$-9$<+7$5;8-5;5
<;$7?/2,5$90@$9/$B+C;$-9$+$0;32,+0$F23$D+15E



'0@-13$9/$8/B;$2I$<-9?$+$D+15$1+B;$-7$?+05$D29$6;79?;9-8$*,-13$<+7$B;19-/1;5$+15$-9
7928CE$6.9;0$I,+@-13$<-9?$3//5$.0-;157$e/0+$*?+13;$+15$'/B$)?+0C;@J$6;79?;9-8$*,-13
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